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YTBepaeno
Ilpuxaszom I'enepasibrore aupexTopa
Ne./& ot 21.03.2018 roga

MeToauka OUeHKH CTOUMOCTH 00beKTOB A0BEPHTENLHOIO0 YIpaBieHusi (AKTHBOB)

Hacrosmas Meronuka OLEHKH CTOMMOCTH OOBEKTOB JIOBEPUTENBHOTO ympasleHus (AKTHBOB) (#anee - MeTonuka)
YCTAHABIUBAIOT TOPAIOK M CPOKH pacyeTa OlleHOYHOH CTOMMOCTH AKTHBOB, B OTHOLIEHHH KOTopsix TKB MuBecTMeHT
ITapTHepc (Akuuoneproe o61ecTso) (Haiee- Y npasisomas KOMIaHHsA) OKa3blBaeT YCAYTY 10 YIIPABISHUIO AKTHBAMH.
Hacrosmras Meronuka oOnpeneiseT INOPSAOK ONpENeleHUs OLEHKM CTOMMOCTM AKTMBOB i Lielel pacyera
BO3HArpaxIaeHusa Yrmpapngiomed xommanuy, Otvdera o0 ynpaBieHud, KOHTpoad coOmomenus TpeboBauuil
HuBecruiionHo# neknapaimi.

Hacrosmas Metonuxa He MOXKET IMPUMEHSATHCS /11 ONPEIEIICHNs HAJIOTOBBIX /WK MHBIX o6s3arenseTs Kinenra no
OTHOMIECHMIO K TPETHHM JIMIAM, a TAIOKE I MHBIX LieNeH, He MpexyCcMOTPEHHLIX HacTosmed MeToaukoit.

OreHOUHAas CTOMMOCTE AKTHBOB ONpPeIelsIeTCs KaK CyMMa:

a. JIeHeXHEIX CPEACTB M MHOCTPAHHOM BANIOTHL, Pa3MEIlCHHOH HA GaHKOBCKMX CYETAX M JCNO3MTAX B KPEAMTHBIX
OpraHH3alIHsIX;

b. OreHouHoM CTOMMOCTH HHBIX AKTHBOB, ONIpeeIseMOi B COOTBETCTBUY ¢ HacTosuel MeToqukoi,

¢. JeGuropckoli 3a10/MKEHHOCTH.

CTOMMOCTE YHCTHIX aKTHBOB PACCUMTHIBACTCH KaK pasHOCTh Mexny OIeHOYHOM CTOMMOCTBHIO AKTHBOB H BEJIHYMHON
0053aTeNBCTR B COCTABE KPEIHUTOPCKOH 3a10/DKEHHOCTH, OAIEKAIINX UCTIONHEHHIO 33 CYET AKTHBOB.

Onenka AKTHBOB NIPOHM3BONMTCS MCXOJS M3 PHIHOYHOM CTOMMOCTH LIEHHBIX OyMar M Ipyrux AKTHBOB B pyOmsx.
PriHounas crouMocTh NEHHBIX GyMar ONpememsercs UCXOAs W3 MX KOJMHYECTBA M PHIHOYHOH LIeHBI OIHOH LIEHHOMH
6ymaru.

B ciydae, ecnu onpeeleHHe CTOMMOCTH AxTuBa (AKTHMBOB) BO3MOMKHO TOJIBKO B BalllOTe, OTIHYHOH OT pyOiei,
CTOMMOCTE COOTBETCTBYIOMIET0 AKTHBA IEPECUHUTHIBACTCA B pyOIIM 10 Kypcy, ycraHopleHHOMY bankom Poccuu Ha nary
OLIEHKH.

Ipu nepenaye AKTHBOB B YIIPaBJIGHHE W/MIIH BBIBOJiE AKTHBOB M3 YIIPaBIEHHS OLEHKA PHIHOYHOH CTOMMOCTH LIEHHBIX
Gymar oIpeiensiercs B COOTBETCTBHY ¢ HacTosmel Meronukoif n pukcnupyercs B AxTe IpUeMa-Tiepeadi HIMyIIECTBa.
PriHOYHAS cTOMMOCTh OGIMrauuil, a Talke MHBIX HHCTPYMEHTOB, O KOTODBIM HPEXYCMOTDPEHBI (JHKCHPOBAHHBIE
BBITUIATHL, PACCUUTHIBACTCA € YMETOM HAKOIUIEHHOrO IIPOLEHTHOrO NOXOJA Ha JaTy OLEHKH. IIpH 9TOM HMCTOYHMK
OIIPENeNEHHs pa3Mepa HaKOTUIEHHOT0 NPOIIEHTHOTO 0X0Na M PHIHOYHOM HEeHs! IOJDKeH COBNANATh,

Proynas ueHa axiuii, a Taloke MHBIX HHCTPYMEHTOB, N0 KOTOPBIM (MKCHDOBAHHBIE BHIIIATH HE IIPEAYCMOTPEHEL,
paccunThiBaetcs 6e3 yuera cyMM 0OBSBICHHBIX, HO HE TIOIY4EHHBIX JUBHIECHIOB W/HIIH aHAIOTHYHEBIX BLINIAAT.
Ouenka Bk1IanOB (ZENO3WTOB) WHIIM OCTaTKa HAa PacyeTHOM CYeTe OCYIUECTBIETCS HCXOAd W3 CyMMBI BKIana
(IeTo3uTa) /UK OCTATKA HA PACYETHOM CHETE C YHETOM HadHC/IIEMOro TIPOLEHTa 3a (hakTHIECKoe KOIMYECTBO AHEH ¢
JATHl pa3sMeleHMs BKIana (erno3uTa) 1o JaTy OLEHKH CTOMMOCTH AKTHBOB, IPH 3TOM:

a. B cnyuae, ecy, B COOTBETCTBHH C YCIOBHAMH Pa3MEINEHNS BKIaAa (ISMO3UTA) H/HITH OCTATKA HA PACYETHOM
cJere, BBIILIATa ITPOLIEHTA ITOCTABNEHA B 3aBUCHMOCTh OT KaKOro-THOO0 YCIIOBHS 32 HCKIIOYEHUEM YCIOBHS
JIOCPOYHOr0 PAcTOPKEHHS NOFOBOPa BKIaa (AET03HTAa), OLEHKA TAKOTo BKJIana (IeN0o3KTa) W/viin OCTaTka Ha
pacueTHOM cyeTe Npou3BoauTCs 6e3 yueTa Ha4MCIAEMOr0 HPOLIEHTa;

b.  OueHka BrJIaza (AeM103UTa) H/UIH OCTATKA HA PACUETHOM CUETE B BAIOTE, OTIHYHOHI 0T py6iei mpoussoguTes
B pyOIIsIX 110 KypCy COOTBETCTBYIONIEH BaOTEI, ycTaHOBIeHHOMY bankoMm Poccuy Ha naTy oueHkM AKTHBOB.

OLeHka pBIHOYHOM CTOMMOCTH axkuui M obOnuranyi pOCCHHCKUX OMHTEHTOB, 32 HCKIIOYEHHEM BHEITHHX
o6uraiMoHHEX 3aiiMoB Poccuiickoit @enepatuy, IPOU3BOIUTCS B CIACIYIOIHEM HOPSIKe:

a. Ilennple Oymaru, SMHTEHTOM KOTODBIX SBIIIIOTCSA IOPMAMYECKME JIHMIA, 3apETHCTPHPOBAHHBIE HA TEPPUTOPHU
Poccuiickoit' @enepanun, onenuBaiores 1o nexe «PeHounas nena 3» no manasmM Gupxu MMBB no wroram
TOProBOTO ITHA Ha ATy OLEHKH CTOMMOCTH AKTHBOB.

b. Ecmu Ha pmary oueskd no gaHHeM Oupxu MMBB «PrHouHas LeHa 3» OTCYTCTBYET, TO HEHHBIE GyMaru
OIIEHMBAIOTCA TI0 MX CPeNHEB3BEIIEHHOH 1IEHe N0 JAaHHBIM OCHOBHOM ceknuu 6upxxu MMBB 110 uroram Toprosoro
[Hs Ha ATy OLCHKH CTOMMOCTH AKTHBOB.

¢. B cnysae, ecmu nara oneHKM NPUXOAUTCS HA IEHE, HE SABIAIOIIMIACA TOPTOBBIM, B COOTBETCTBHH C IIPABUIIAMH OHPIKU
MMBB, uenHble 6ymary OLEHHBAIOTCS HA OCHOBAHHMH JAHHBIX TIOCTIEIHEr0 TOPrOBOTO JIHI.

d. B cryuae, ecnu Ha 1aTy OlEHKH CTOMMOCTH AKTHBOB OTIPENETUTS [EHY KakoH-TuGo UeHHOH Gymary B TIOpsLIKe,
YKa3aHHOM B MOJIYHKTaX 4. — C. HACTOAIIEr0 MyHKTa HEBO3MOXKHO, OLIEHKA IIPOM3BOANTCH HA OCHOBAHUM
SKCIEPTHOR OLIEHKH YIpaBisiomed kommaHuu (nanee — OxcneprHas ougnka). Ilpu srom Dxcneprhas ouenka
JomkHa OBITh IPOM3BENEHA C HCIIONB30BAHUEM NOAX00B, cooTBercTByromux MC®O 13. Cpok neifcrus kaxnoH
DxcneptHoit olleHkH He MOxeT ObITh Oonee 1 (0fHOTO) KaXeHIapHOIO MecsLa.

Onenka peHOYHOM CTOMMOCTH HHBECTHLIMOHHBIX NTA€B POCCHHCKMX N1aeBBIX HHBECTHLMOHHEIX (JOHIOB ONPEAEnsETCs:

a. JlnA WHBECTHLMOHHBEIX T1A€B NAE€BBIX WHBECTHULMOHHEIX (JOHIOB, NOIYIIEHHBIX K Topram Gupxu MMBB,
ucxons u3 neHsl «PerHOYHas 3» 1Mo AauHsiM Gupxn MMBD 1o uroraM TOproBoro OHs Ha AaTy OLEHKH
CTOMMOCTH AKTHBOB;

b. B cmydae, eciu JaTa OUEHKH NPUXOXHTCS HA [€Hb, HE ABILIOUMHCS, B COOTBETCTBHM C NpABUIAMY GHpKH
MMBB, TOproBbIM, LigHHbIE GyMary OLEHUBAIOTCS HA OCHOBAHHH NAHHBIX MIOCHEAHEr0 TOPrOBOTO MH.

c. Tlpu orcyTcTBHM Ha 1aTy OLEHKH AKTHBOB, H/MIW JJil MHBECTHLHOHHBIX N14CB MAEBBIX HHBECTHIHOHHBIX
toHmoB, HE  JOMYyLIECHHBIX K  TOpram Gupixu MMBE, HCXOIs u3 Tocile{HeH
Ony0IHKOBAHHON/ NPESOCTaBIEHHOH YIIPABMIAIONIEH KOMIAHHEH CTOMMOCTH Hast.

Omenka pEIHO4HOM CToMMOCTH O6IMraumi, 3a WCKMOYeHHEM OGIUralui, yKasamHeIX B myHkre 12 HacTosmeH



ME’I‘OI{HI(I/I, ONpEnCILIETCA:

a.

b.

Hcxons w3 ueHsl 3aKpHITHS PHIHKA, MyOnuKyemoi ndopMaoHHOH cuctemoli "BrnymGepr” (Bloomberg), ua narty
OLICHKH IO UCTOUHMKY koTHpoBok BGN;

B crmywae, ecou JaTa ONEHKM MNPHXOAWTCS HAa MNPA3NHAYHBIA M/WIH BBIXONHOH I€Hh B COOTBETCTBHH €
3aKOHOAATENBCTBOM TOHW CTpaHBl, THe pacloioxeHa WHIH (yHKUHOHMpYeT HHOOpMAIMOHHAS CHCTeMa
«BmymGepry, TO ueHHsle GyMary OLeHHBAIOTCS Ha OCHOBAHMM JAHHBIX IIOCTIEIHEr0 pabodero 0 JaThl OLEHKH.

B cnyuae, eciti Ha IaTy OLEHKH CTOHMOCTH AKTHMBOB ONpPENENHTs HEHy kakoH-1u60 LieHHO# Oymaru B nopsixe,
YKA3aHHOM B IIOANMYHKTaX 4. — b. HACTOSIUEro MyHKTa HEBO3MOXKHO, OIIEHKA INPOH3BOJHTCA HA OCHOBAHMH
OxeneprHol onerku. [Ipu 3ToM DkcniepTHast OUEHKA ROKHA OBITH IPOM3BEACHA C HCIONB30BAHHEM MOIXONOB,
cootsercTByrommx MC®O 13. Cpok aeficTBusi kaxnoi DxcreprHoH oueHKH He MoxeT ObiTh Gonee 1 (omHoro)
KaleHJAPHOT0 Mecslla ¢ JaThl €€ IPOBEACHHUSL.

15. Ouenounas cToMMOCTh 0GIUTAIIMIH HHOCTPAaHHBIX OMUTEHTOB, PasMEp BBIILIATEI NIPH NIOralICHHH KOTOPBIX 3aBUCUT OT
Kaxoro-nubo HHIONKATOPA, €CJAN HHOE HE yCTAHOBIICHO YuerHol NONHTHKOHN KJ'IPIeHTa, ONpeaeBICT A

a.

b.

Hexoms m3 crommoctu (PX_BID), npenocrasiseMoi SMHTEHTOM Tako o6auraniy B uHGOPMAMOHHOM cucTeMe
"Biiym6Gepr” (Bloomberg);

B cnyuae, ecnM nara OLEHKH IIPHXOOMTCS HA NPasAHWHHBIA W/MIM BHIXONHOH HEHb B COOTBETCTBHM C
3aKOHOMATENLCTBOM TOM CTpaHsl, e pacrionokeHa wunu (yHKUHOHHpyeT HH(pOpMaLOHHAs cHcTeMa
«BitymGepr» W/WIM IMHTEHT TakoH LieHHO# OyMmark, TO LieHHble OyMard OLEHHBAIOTCA HA OCHOBAHHH NAHHBIX
nocieHero pabouero JAHA 40 JAaThl OLEHKH.

[Ipu oTCYTCTBMH Ha JaTy OLEHKH HH(OpMAlMM, yKa3aHHOH B MOAIIYHKTAX a. M b. HACTOSAINErO IYHKTA, OLEHKA
TIPOM3BOMHTCA HA OCHOBAHMM DKCIEpTHO# oneHky. IIpu 3ToM DkcniepTHas oueHKa KoJbkHA OBITH IPOM3BEaCHA C
HCIIOIE30BAHUEM MOAX0H0B, cooTBeTcTBYIomKX MCPO 13. Cpox nelicTBus xaxaoit DKCIEPTHOM OLEHKH HeE
MoskeT GrITh Gosiee 1 (0qHOTO) KANEHAAPHOTO MeCsLa ¢ JaThl €€ NIPOBEIEHMA.

16. Ouenka PHIHOYHOM CTOMMOCTH IIEHHEIX OyMar, 3a MCKIIOYEHHEM HEHHBIX OyMar, ykasaHHBIX B HyHKTax 12-15
HACTOSIIeH MeTORUKY, OTIpelIeNnseTcs:

a.

Hcxons W3 EHs! 3aKpHITHS PEIHKA YKA3aHHBIX LEHHBIX Gymar mo MToraM TOPTOB Ha MHOCTPAHHON (GOHIOBOH
Gupke, BEIOpaHHOM B COOTBETCTBMH C ItyHKTOM 19 Hactosmed Meronuku (nanee OCHOBHOH PEHIHOK), Ha Hatry
oLieHKH, TIyGiuKkyeMoit nHopMannoHHo#H cucremoii "birymbepr” (Bloomberg);

B ciydae, eciM aTa OUEHKH HPUXONWTCA HAa NPAa3AHUYHBEIA W/MIM BBLIXOZHOH IEHB B COOTBETCTBHH C
3aKOHOJATENLCTBOM TOM CTpaHEBl, e paclioyioskeHa WHiKM (yHKIMOHHMPYET MHOCTpaHHas (OHIOBax Gupxa,
KOTOpasi Ha Ty e OaTy ompeneneHa B kadecTBe OCHOBHOrO phIHKA, a TaloKe HHQOPMAlMOHHAS CHCTeMa
«Brym0Oepry, Tpamcrupylomas JaHHbe 3TOH OHpxkH, TO HEHHBIE OyMard OLEHHBAIOTCS HA OCHOBAHHM NAHHBIX
nocnenHero pabodero xHs 10 AaThl OLEHKH.

Ilpu oTcyTCTBHM HA 1aTy OLIEHKH HH(OpMalluM, yKa3aHHOH B TOAIMYHKTE a. HACTOALIETO IYHKTa, OLIEHKa
NPOM3BOIKTCA HA OCHOBAHMH DkcnepTHOH oueHku. [Ipu aTom DkcnepTHas olieHKa J0JDKHa OBITH NPOM3BENEHA C
HCIIONB30BaHHeM MoaxomoB, coorsercTByomux MC®O 13. Cpok aefictBus kaxnolt DKCIEPTHOH OIlEHKH He
MoskeT GBIt Gonee 1 (0OMHOTO) KaleHIapHOTro Mecsia ¢ IAaTEl €€ NPOBEJEHHS.

17. PoiHounas (OneHouHas) CTOMMOCTH 10 CHENKaM PENO ONPEeneNnsercs CleLyonum oopa3om:

a.

[psMoe perio (pUBIeYeHHE TI0 NEPBOH YacTH CHENKH JEHEXHBIX CPEICTB; LIEHHblE OyMary, IepenasaeMole 1o
TIEPBOI 4aCTH CHEINKH, TIONIEKAT BO3BpaTy (00paTHOMY BBIKYIy) IIPH BO3BPALlEHUH AEHEXKHBIX CPSICTB H yILIaTe
TIPOLIGHTOB TIPH MCTIONHEHHH BTOPOH HaCTH CHEIKH):

e  Hauucnserca neGuropckas 3a00/DKEHHOCTH B pa3Mepe PHIHOYHOH (OLleHOYHOH) CTOMMOCTHM LEHHBIX Gymar,

TIEpENaHHBIX 10 TEPBOM YacTH CHENKH LCHHBIX OyMar M €XEeJHEBHO IIEPEOLEHUBACTCS B COOTBETCTBHH C
H3MEHEHHEM PBIHOYHOM (OLEeHOYHON) CTOMMOCTH LIEHHBIX Oymar;
Tloyyennsie Y0 NepBoit HacTH CHEIKY ZEHEeKHbBIE CPEACTBA YIHTHIBAIOTCS Kak KPEAMTOPCKAs 3a{0JDKEHHOCTE C
VYETOM eXEIHEBHO HAYHCISIEMOrO INpOIIEHTA MO CTaBke peno 32 (akTHIeckoe KOIMYECTBO JHEH ¢ IHi,
CIIEAYIOIIETO 3a AHEM 3aK/IOUEHHUs CIENKH 110 J1aTy 3aBePIIEHMS CAENKH COTNIACHO JOT0BOPA PEIo;
OGpaTHoe peno (TIpuBeYEHHE 110 TIEPBOH HAaCTH CHENKH LEHHBIX OyMar; yIulauBBaeMble NIPH 3TOM [EHEKHBIE
CPEICTBA CIIY’KAT 3a0roM, MOANEKANINM BO3BpaTy IIpH BO3BpalleHUM (00paTHOM BBIKYNE) LEHHBIX Gymar M
yIIate NpoLEHTOB IIPH HCIIONHEHHN BTOPOH 4acTU CAGHKH):

e OneHoYHas CTOMMOCTD LIEHHBIX 6yMﬂI‘, HpHO6pe’I’€HHLIX no HCpBOﬁ YaCTH JIOrOBOPA PENIO, OTIPEACIIIETCS HCXO0Os

K3 - KOJHYCCTBA LEHHBIX 6ymar, TPEXYCMOTPEHHOFO JOrOBOPOM PEIIO, HCHBI OOHOM TieHHOMH 6yMam,
nojiexareit yiuiare no nepBoﬁ YaCcTH JOroBopa pero, ¥ BeJIMUYHHbI HAUHCICHHBIX MPOLEHTOB, PACCUHTAHHON
UCXO0As U3 CTABKH PEIIO.

e Ecnu o0BEKTOM HOrOBOpa pEHo SBISIOTCS OONUraly € TPOLEHTHBEIM (KYMOHHBIM) JOXOZOM, YKasaHHBINH

TIPOLEHTHEIH (KyOHHBIH) AOXON B licHE onHOH LieHHOH OGymaru, moinexamieH yniaaTe 1o nepsoif yactu
JIOrOBOPA Pero, HE YYUTHIBAETCSL.

18. Cymma ne6utopckoii 3a10/DKEHHOCTH ONpENE/LIETCA Ha AaTy OLEHKH CTOMMOCTH AKTHBOB HCXOIA U3:

a.
b.

CyMMEI IEHEXHEBIX CPEJICTB, Haxo[aIIuxcs y 6pokepa;
CyMMBbl AKTHBOB, HAXOAAIIMXCA Ha GAHKOBCKMX CU€TaX, OTKPBITRIX A/ NIPOBEACHUS PAcueTOB II0 PE3ybTaTaM
KIHPHHTa;
CyMMEI HAKOTIIEHHOTO TIPOLEHTHOT0 (KYIIOHHOT0) 10X0/1a 110 00IUraliMaM, 3a HCKINOYEHUEM CyMM HaKOILIEHHOTO
MPOHEHTHOTO (KYHNOHHOI0) 10X0/a I10:
O6uraliaM, TOJIy4EHHEIM [0 CAeJIKaM 00PaTHOTO Pero;
HakomnnesHoro npoHEHTHOTO (KYMOHHOTO) 10X0Ja 110 OGNMrauusM B CIy4ae NPOCPOYKH MCIONHEHHs
3MHTEHTOM 0643aTeNbCTBA 10 BRIUIATE YKA3aHHOTO JI0X0a Ha CPOK, MPEBBILAOLHii 7 (ceMb) pabouux nueil;
HakomneHHOro IPONEHTHOTO (KyIOHHOTO) I0X0/2 110 OOHIalMaM B CTydac OlfyGIUKOBAHHS B COOTRETCTRHH C
{denepanbHEIMH 3aKOHAMHI H HHBIMH HOPMATHBHBIMH IIPaBOBBIMHU akTamu Poccuiickol Denepaiuu creneHuii o



19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

NPOCPOUYKE HCIHONHEHUS SMHTEHTOM 00s3aTeNbCTBa IO BAHIILIATE YKA32HHOIO JOXOAA WIH CBEICHUH O
NPUMEHEHHH K DMHTEHTY NPOIIELyphl OAHKPOTCTBRA.
OcHOBHOM pBIHOK 1Jg lieneH OLEHKH LEHHBIX OyMar B COOTBETCTBHHM C IyHKTOM 16 HacTosuteit Meroauxu
OTIPENENAETCS B CASIYIOLIEM TIOPSIKE!

a. OcHOBHOM pBIHOK OTpenensercs Al Kaknol LeHHoH Oymaru Ha Jary OnpeieieHus OLNEHOYHOM CTOMMOCTH
LleHHOM Gymary;

b. OCHOBHBIM PBIHKOM IIpH3HaeTcs OuprkeBas IuIolIaAka, BkmodeHHasd B Ilepeuens MOCTYNHEIX M HaGMORAEMBIX
OUpIKeBBIX NIOWanoK, ykasaHHbIR B Ilpunoxennn Ne 1 x Hacrosimedi Mertonuxe, mo KOTOpOH omnpenencH
Haubonbluit o6ImHHA 00beM CHENOK B ASHEKHOM BHIDAKEHMH 3a Npeabiaymue 10 (zecats) Toprosex nueit. [pu
3TOM BeNM4HHBEI 00beMa CENOK B BAIIOTE KOTHPOBKM MepeBoAsrcs B pybmn no xypey banka Poccun ua nary
ONpeneneH:s CTOMMOCTH AKTHROB;

c. Tlpu paBescrBe ofbeMa CHENOK B JEHEXKHOM BBIDAXKEHHH HA DA3IMIHBIX OUPIKEBBIX IJIOMIANKAX OCHOBHEIM
PBIHKOM cuMTaeTcs OUpskeBas IIomanka ¢ HanGoIbIINM 06BEMOM CAEI0K 10 KOJIMYECTBY HEHHBIX HyMar

PeIHOYHA CTOMMOCTH LIGHHBIX OyMar, [0 KOTOPBIM IPOM3BENEHA NPOIENypa NENHCTHHIA B CBA3M ¢ YXYAUICHHEM
(hMHAHCOBOrO COCTOSHUS IMMTEHTa, [IPH3HACTCA PaBHOH HyIHO C JaThbl, KOTJa YTNpPaBifiomas KOMITAHHS MOIy4Hna
nHGOPMalMIO JEeJHCTHHTE Takoft HeHHOH Oymard BCeEMH NOCTYNHBIMH YIpaBisiomeH KOMIAHHH OpraHH3aTopamu
TOPTOBIIH.

OlleHoYHAs CTOMMOCTh aKUMH NOTIONHUTENLHOTO BBITYCKA, NPUOOPETEHHBIX B PE3YNbTATe WX DasMEIEHUs ITyTEM
pacnpenenesus CpelH aKLHOHepoB 100 B pe3yabTaTe pealn3alMH NPEMMYIIECTBEHHOrO IpaBa MX NpHoOpereHus,
OTpeneiseTcs MCXONS U3 PHIHOYHOH leHBl (CcpelHeH LEeHbI) OJHOW AKIWM BBHILYCKA, JONOMHHTENEHO K KOTOPOMY
Pa3sMeIleHs! aKLUH YKa3aHHOTO JONONHHTEIBHOIO BAITYCKA.

OuenoyHas CTOMMOCTh aKUMil JONOJHHTENBHOTO BBITYCKA, NPHOODETEHHBIX B PE3yNbTaTe KOHBEPTAUMH B HUX
KOHBEPTHPYEMEBIX LIEHHBIX OyMar, OIpelenfeTcs MCXOAS W3 PHIHOYHOH LEHBI aKUMM BBIIYCKA, JOIOJIHHUTETLHO K
KOTOPOMY pa3MeIleHbl aKki(MH 3TOro IOMOJHHTENBHOTO BRITYCKAa. EclM Takas pHIHOYHAM LEHA HE ONpeiesicHa,
OLIEHOYHAA CTOMMOCTh [OTIOJIHHTENBHO pPasMEIIEHHBIX akilMil onpeeisercs HCXOAS U3 MocneqHel onpeleneHHON
PBIHOYHOM 1ieHBI (CpenHel LieHBl) HeHHBIX OyMar, KOHBEPTHPYEMBIX B aKIHH JOTIOJHHTENLHOTO BEITYCKa.

O1leHo4Has CTOUMOCTE aKki|il JOTIONHUTEBEHOIO BEIITYCKA, TPUOOPETEHHBIX B PE3yAbTaTe KOHBEPTALMH B HUX aKI[HH
npucoequusemMoro obiectsa (mpu peoprasmzanuy obiecrtea B HopMe NPHCOSOMHEHMS), ONPEAEISNETCA HCXONs M3
PBIHOYHOI LIEHBI aKUHHU BBITYCKa, TONOIHHTEIBHO K KOTOPOMY Pa3MELIEHB! aKLMH 3TOr0 HONOIHHUTENBHOTO BEITYCKA.
Ecny takas pelHOYHAs [IEHa HE OIPEJENeHa, ONEHOYHasd CTOMMOCTE KM JOTIONHATEABHOTO BEITYCKa OPENeIsaeTcs
MCXOIs W3 TIOCNelHeld OmpeleneHHOM pBIHOYHOM HeHB (cpenHell LEHB) aKUHM HPHCOEHUHEHHOTO OOLIECTBa,
YMHOXEHHOM Ha k03] QUITHEHT KOHBEPTALIUH.

O1eHoYHas CTOMMOCTh aklHi, NMpuOOpETeHHBIX NPH HX Pa3sMEIIEHHM TTyTeM KOHBEPTAlMM B HHX akluit To# ke
KaTeropun (THIa), ONpENENIETCs MCXONd M3 TocnenHeld OnpelencHHOH pBIHOYHOH ILeHBI (cpexHell 1eHbl)
KOHBEPTHPYEMBIX aKLUi.

O1eHoYHAas CTOMMOCTH aKLKi, NPHOOGPETEHHBIX B pE3yNbTATE KOHBEPTALMH B HHUX Ak Ipu ux apobreHun,
OTIPENENAETCSA UCXOIS U3 HOCIeI el onpene/icHHOH PHIHOYHOM LIeHB! (CpefHEH IIeHB!) OJHOH KOHBEPTUPYEMOH aKIIHY,
JeneHHoH Ha ko3 duImeHT ApoGIeHHA.

OueHouHas CTOMMOCTH akiMi, TpHOOPETEHHLIX B PE3yJbTaTeé KOHBEPTALMM B HHMX aklUMil NpH WX KOHCONHIAUWH,
olpenessiercs MCXO/s U3 TOCIEIHeH olpesieNleHHOM pEIHOYHON 1IeHB! (CpeAHeH LEHBI) 0JHOH KOHBEPTHUPYEMOH aKkLuy,
YMHOXEHHOI Ha K03 DUIHEHT KOHCOMAALIMH.

OueHoYHAas CTOMMOCTD aKUHii, TPHOOPETEHHBIX B pe3y/ibTaTe KOHBEPTAIHH B HUX aKUHi pH peopraHusauuy B opme
CIIVISIHUSA, OTIpEIeNAeTcs MCXOAS M3 IIoCHelHEeH OnpeneseHHOH pHIHOYHOM LieHb! (cpeaHed LIEHBI) KOHBEPTHUPYEMOIt
LIEHHO# 6ymarH, yMHOXeHHOH Ha ko duiueHT koHBepTauuy. Ecin ripu peopranusauuy B GopMe CIHsIHESA B AKTHBOB
BXOJHJIM aKilMK IBYX (uiu 60iee) y4acTBOBABINMX B CIMSHHH aKI{HOHEPHBIX 00IIECTB, OLIEHOYHAs CTOMMOCTG akLHi, B
KOTOpBbIE KOHBEPTHPOBAHBI AKIWMHM YKa3aHHBIX OOINECTB, ONpENeNAeTcs MCXOIS M3 CpElHEH LeHHl, NOTydeHHOH OT
DPBIHOYHBIX IIeH (CpelHHX [I€H) KOHBEPTHPYEMBIX Aaxiui, YMHOMXEHHBIX Ha COOTBETCTBYIOIHE KO3(HUIIHESHTE
KOHBEPTAIHH.

OueHOYHAs CTOMMOCTL AaKIMH BHOBH CO3/AaHHOIO AKLUHOHEPHOTO oOmiecTBa, NPHOOPETEHHBIX B pe3yibTare
KOHBEPTALlMH B HUX aKIMil DH peopraHH3aliiM akiHoHepHoro olOmecrBa B (opMme pasieNeHHs UAW BBIIENCHMS,
OIIpeneNseTCsl HCXOs 3 Toceanell onpeneneHHoM PeIHOYHOH LieHs! (cpenHeli IEeHBI) 0IHOH KOHBEPTHPYEMOIT aKiliu,
YMHOXEHHOM Ha k03((HUIMEHT KOHBEPTALIUH.

OneHouHas CTOMMOCTH akijiif BHOBb CO3J@HHOTO aKIMOHEPHOTO oO0miecTBa, MPHOODETEHHBIX B pE3YjabTare HX
pacIpesieNieH|s CpelH aKIMOHEPOB TIPH PeopraHu3aivy B GopMe BEIACICHNA, TIPU3HAETCS PaBHOH HYITIO.

OueHoYHas CTOMMOCTE aKiui HIH oOnarranuii HOBOTO BBIMYCKA, NPHOOPETEHHBIX B PE3yNbTATe KOHBEPTALMH B HHX
KOHBEPTHPYEMBIX LeHHBIX GyMar, ONpesieNsIeTcs ACXO0As U3 Hocne el olipeieNeHHOH PeIHOUHO# LeHEI (CpeiHeil LeHbI)
KOHBEPTHPYEMBIX IICHHBIX OyMar.

OneHouHas cTOMMOCTH OGMUraiyii JOMOJHHTEILHOTO BBITYCKA, NPHOOPETEHHEIX B PE3YNbTATeé KOHBEPTALUMH B HHX
KOHBEPTHPYEMbIX OoGmHranuii, onpenensercs MCXOAd M3 PHIHOYHOM LieHB! OONHralUMM BHITYCKa, JOIOIHHTENIBHO K
KOTOpPOMY pa3MellieHbl 0GAHralliy 3TOr0 JOTIONHHTENBRHOIO BhITycKa. Eciy Takas pEIHOYHAA IIEHA HE OlpelelieHa,
OLIEHOYHAS CTOMMOCTE JOTIONHHUTEIBHO Pa3MELIEHHEIX 00HIalMi ONpeNeIeTCa HCXOIA U3 IIOCTIeNHEeH onpeneneHHoit
PBIHOYHOM [IeHBI (CpeaHel LeHbl) KOHBEPTHPYEMBIX 00Iuramui.

OrneHoYHas CroMMOCTh 0GUralyif HOBOTO BBINTYCKa, IPHOOPETEHHBIX B PE3YJILTATE KOHBEPTALMH B HHX o0JIHrauuii pu
DEOPTaHM3AMK UX SMUTEHTA, OIPENE/IAETCA HCXO/s U3 MOCIEAHEH oNpeeicHHOH PHIHOYHOM LieHst (Cpenueii LeHb)
KOHBEPTHPYEMBIX OOJIiralui.

OueHoyHast CTOMMOCTH OOGNUrAUMil, [0 KOTOPHIM IIOCTYIMIIM JEHEXKHBIE CPEACTBA B CYET MOTANICHHS YacTH MX
HOMUHAILHOM CTOMMOCTH (YACTUYHOTO TOTALICHHS), OTPEICISETCs. HCXO/s U3 MOCHEHeH OnpeeieHHol prIHOYHOTH
HeHBI (cpeiineit LieHbl) YKasaHHbIX O6IHraluil, yMeHbLICHHOH NPONOPLUOHANLHO UX HOMUHAIBHOM CTOMMOCTH.
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34. OueHouHas CTOMMOCTH 06HHI"auﬂﬁ, 110 KOTOPBIM HCIOJHEHB! 00s3aTeNsCTBA 10 BRIILIATE CYMMBI OCHOBHOT'O H0JITa,
NIPHU3HAETCA paBHOfI HYJIO C AaThl MOCTYMJICHUAA B COCTaB AKTHBOB JIECHEXKHBIX CPEACTB WJIH MHOIO MMYIECTBCHHOI'O
3KBHUBaJIEHTA B CUET MOralicHs yKa3aHHbIX oburanui.



ITpunoxenne Nel
K MeToauKe OLeHKH CTOUMOCTH aKTHBOB.

HNEPEYEHDb JOCTVYIIHBIX ¥ HABJIIOJJAEMbBIX BUPXXEBBIX ILTOIUAJOK

N n/n HaumenoBanue Ha pyccKOM s3bIKe HanmenoBanue Ha aHrIMACKOM S3BIKE (CIIPABOYHO)
1 Iy6mrunoe axunoneproe o6mectro "Mockosckas bupixca
MMBB-PTC"
2 Benckas Gonnosaa 6upxka Vienna Stock Exchange
3 Tonkonrcexas ¢ongosas Gupika The Stock Exchange of Hong Kong
4 EBpoHekcT AMcTepaam Euronext Amsterdam
5 EBponekcr Bproccens Euronext Brussels
6 EBponexcr JInccabon Euronext Lisbon
7 Esponexct [Tapimk Euronext Paris
8 HUranpsackas donnoras 6upixa Italian Stock Exchange (Borsa Italiana)
9 Jlonnouckas ¢onnonas Gupxa London Stock Exchange
10 Mexkcuxanckas ponnosas Gupxa Mexican Stock Exchange
11 Hb}o-ﬁOchxaﬂ tonznosas Gupxa New York Stock Exchange
12 HLIo-ropI(cxaﬂ ¢dounopas Gupxka Apka NYSE Area
13 Curranypcekas ponnosas Gupxa Singapore Exchange
14 Toxwutickas donnosas Gupxa Tokyo Stock Exchange
15 ®onnosan 6upxa Hacnak The NASDAQ Stock Market
16 @onnoras 6upxa TopouTo Toronto Stock Exchange
17 Dpankdyprekas Gounosas Gupxa Frankfurt Stock Exchange
18 Donnopas Gupxa IDcOkc (ABcTpanns) ASX (Australia)
19 IIsetinapckas Gounonas Gupxa JcADke SIX Swiss Exchange
20 Bapuiaeckas ¢ounosas Gupsia Warsaw Stock Exchange
21 Hacnax OOmBke Croxrosnsm NASDAQ OMX Stockholm
22 Hacnax O9MDIke Xenncunkn NASDAQ OMX Helsinki
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